Svetové ceny rastlinnych olejov su o 48,2% pod Grovnou
spred roka

Index cien potravin FAO dosiahol v maji v priemere 124,3 bodu, ¢o je o 3,4 bodu (2,6%) menej ako
v aprili. Od historického maxima z marca 2022 klesla hodnota indexu az o 35,4 bodu (22,1%).
Aktudlny pokles bol podporeny vyraznymi poklesmi cenovych indexov rastlinnych olejov, obilnin a
mlie¢nych vyrobkov, ktoré boli Ciastocne kompenzované narastom indexov cukru a masa.

» Index cien obilnin FAO zaznamenal v maji v priemere 129,7 bodu, o je o 6,5 bodu (4,8%) menej
ako v aprili. Zaroven je az o 43,9 bodu (25,3%) pod svojou rekordnou hodnotou spred roka.
Medzinarodné ceny pSenice medzimesacne klesli o 3,5% a ceny kukurice o0 9,8%. Ceny ovplyviiuje
predovsetkym priaznivy vyhlad na roky 2023/24 poukazujuci na ozivenie globalnych dodavok s
ocakavanou vyssou produkciou v Brazilii a Spojenych statoch americkych, dvoch hlavnych svetovych
exportérov. Nizke tempo vyvozu zo Spojenych Statov americkych spolu so zruSenymi ndkupmi zo
strany Ciny rovnako vyvijali tlak na zniZovanie svetovych cien kukurice. Svetové ceny jaémeia a
ciroku okrem inych hrubozrnnych produktov tiez klesli 0 9,5% a 9,7%. Naopak, medzinarodné ceny
ryze pokracovali v maji v raste.

» Index cien rastlinného oleja FAO v maji klesol 011,3 bodu (8,8%) a zaznamenal v priemere 118,7
bodu. Aktualna hodnota je az o0 48,2% pod troviou z predchadzajiceho roka. Pokracujici pokles
indexu odrazal nizsSie svetové ceny palmového, sdjového, repkového a slnecnicového oleja. Svetové
ceny sdjového oleja klesali uz Siesty mesiac po sebe, ¢o bolo do znacnej miery podporené
pretrvavajucim tlakom zo strany urody séjovych bobov v Brazilii a vy$Simi zasobami, ako sa
ocCakavalo v Spojenych Statoch americkych. Pokial ide o repkovy a slneCnicovy olej, medzinarodné
ceny pokracovali v poklese v dosledku rozsiahlych svetovych dodavok.

» Index cien mlieka a mliecnych vyrobkov FAO dosahoval v mdji v priemere 118,7 bodu, ¢o je o0 3,9%
menej ako v aprili a je 0 25,5 bodu (17,7%) pod svojou zodpovedajiucou hodnotou v roku 2022.



Madjovy celkovy pokles bol spésobeny prudkym poklesom medzinarodnych cien syrov, najma v
dosledku rozsiahlych exportnych moznosti a aj zasob. Sezédnne sme tiez zaznamenali vysoku
produkciu mlieka na severnej pologuli. Po 10 po sebe idicich mesiacoch poklesu sa medzindrodné
ceny suSeného mlieka opat nastartovali, ¢o odréazalo narast nédkupov v severnej Azii a sezénne
klesajuce dodavky mlieka v Ocedanii. Ceny masla medzitym mierne vzrastli, kedZe zvySené cenové
ponuky pre dodéavky z Ocednie v désledku vysokych ndkupov z juhovychodnej Azie a sezénne
klesajucich dodavok mlieka, boli takmer vykompenzované poklesom europskych cien v dosledku
vysokej dostupnosti vyvozu.

FAD Food Price Index in nominal and real terms
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* The real price index s the nominal price index deflated by the Workd Bank Mamufactures Unit Valkue Index (MU

» Index cien masa FAO mal v maji v priemere 117,9 bodu, ¢o je o 1% viac ako v aprili. Ide zaroven
o Stvrty po sebe idlci mesiac rastu, ale hodnota indexu je stale 4,1% pod Grovinou spred roka.
Medzinarodné ceny hydinového mésa sa v maji opat zvysili, ¢o bolo sposobené pokracujucim
vysokym dopytom po dovoze a to najmé z Azie a ur¢itymi obavami z potencidlnych kratkodobych
problémov s dodavkami v dosledku prepuknutia vtacej chripky. Svetové ceny hovadzieho masa sa
mierne zvysili. Podporené vyssim globalnym dopytom po brazilskych dodavkach a pretrvavajucimi
problémami v zadsobovani v Spojenych Statoch americkych, a to aj napriek pokracujicemu vysokému
zabijaniu dobytka v Austrélii. Ceny bravéového masa rastli uz stvrty mesiac po sebe, aj ked len
okrajovo, kedze obmedzenia ponuky vyplyvajice z vysokych vyrobnych nakladov a chordb zvierat
inde zvysili dopyt po brazilskych dodavkach. Svetové ceny ovCieho masa medzitym klesli kvoli
vysokej dostupnosti vyvozu z Oceanie.

» Index cien cukru FAO mal v mdji v priemere 157,6 bodu, ¢o je 0 8,2 bodu (5,5%) viac ako v aprili.
Ide o Stvrty po sebe idici mesiac rastu, zaroven je hodnota indexu o 37,3 bodu (30,9%) nad uroviou
spred roka. Rastuce obavy z toho, ako méze vyvoj fenoménu El Nifio ovplyvnit rodu 2023/24 spolu s
nizSou celosvetovou dostupnostou v sezone 2022/23, ako sa povodne ocakavalo, vyvolali v maji
zvySenie medzinarodnych cien cukru. Oneskorenie dodavok v dosledku silnej konkurencie zo strany
sdje a kukurice v Brazilii tiez podporilo zvySenie svetovych cien cukru. Pozitivny vyhlad na
pestovanie cukrovej trstiny v Brazilii v roku 2023 spolu so zlepSenymi poveternostnymi podmienkami
v prospech postupu zberu vSak zabranili vacSiemu mesa¢nému ndarastu cien. NizSie medzindrodné
ceny ropy a znizenie cien pohonnych hmot v Brazilii dalej prispeli k obmedzeniu medzimesacného
narastu svetovych cien cukru.

Index cien potravin FAO (FAO Food Price Index; FAO je skratka pre Food and Agriculture
Organization, v preklade Organizécia pre vyzivu a polnohospodérstvo) je mierkou mesacnych
zmien medzinarodnych cien zakladnych potravinarskych komodit.



Pocet bodov 100 predstavuje priemerna cena komodit z rokov 2002 - 2004.






FAO food price index

Fu::::fe Meat * Dairy > Cereals’ Uag;;:l:hs Sugar *
2005 67.4 71.8 77.2 60.8 64.4 B1.2
2006 72.6 70.5 721 71.2 70.5 91.4
2007 94.3 76.9 122.4 100.9 107.3 62.4
2008 117.5 90.2 132.3 137.6 1411 79.2
2009 91.7 81.2 91.4 97.2 94.4 112.2
2010 106.7 91.0 111.9 107.5 122.0 131.7
2011 131.9 105.3 129.9 142.2 156.5 160.9
2012 1228 105.0 111.7 1374 138.3 133.3
2013 1201 106.2 140.9 1291 118.5 109.5
2014 115.0 112.2 130.2 115.8 110.6 105.2
2015 93.0 96.7 87.1 95.9 89.9 83.2
2016 91.9 91.0 82.6 88.3 99.4 1116
2017 98.0 97.7 108.0 91.0 101.9 991
2018 95.9 94.9 107.3 100.8 87.8 77.4
2019 95.1 100.0 102.8 96.6 83.2 78.6
2020 98.1 95.5 101.8 103.1 99.4 79.5
2021 125.7 107.7 119.1 131.2 164.9 109.3
2022 143.7 118.8 142.4 154.7 187.8 114.5
2022 May 158.1 122.9 144.2 1735 229.2 1204
June 154.7 125.9 150.2 166.3 211.8 117.3
July 140.6 1241 146.5 147.3 168.8 112.8
August 137.6 1211 143.4 145.6 163.3 110.5
September 136.0 120.3 142.7 147.9 152.6 109.7
October 135.4 116.8 139.3 152.3 151.3 108.6
November 134.7 114.6 137.4 150.1 154.7 114.4
December 1218 112.4 138.2 147.3 144.6 117.2
2023 January 130.2 1111 134.5 147.5 140.4 116.8
February 129.8 113.3 129.4 146.7 135.9 125.2
March 127.0 114.7 126.8 138.6 1318 127.0
April 127.7 16.7 122.6 136.1 130.0 149.4
May 124.3 117.9 118.7 129.7 118.7 157.6

1 Food Price Index: Consists of the average of 5 commodity group price indices mentioned above,
weighted with the average export shares of each of the groups for 2014-2016: in total 95 price quotations
considered by FAQ commeodity specialists as representing the international prices of the food commodities
are included in the overall index. Each sub-index is a weighted average of the price relatives of the
commadities included in the group, with the base period price consisting of the averages for the years 2014-
2016,

2 Meat Price Index: Based on 35 average export unit values/market prices of four meat types (bovine, pig,
poultry and ovine) from 10 representative markets. Within each meat type, export unit values/prices are
weighted by the trade shares of their respective markets, while the meat types are weighted by their
average global export trade shares for 2014-2016. Quotations for the two most recent months may consist
of estimates and be subject to revision.

2 Dairy Price Index: Computed using 8 price quotations of four dairy preducts {butter, cheese, SMP and
WMP) from twao representative markets, Within each dairy product, prices are weighted by the trade shares
of their respective markets, while the dairy products are weighted by their average export shares for 2014-
2016.

4 Cereals Price Index: Compiled using the International Grains Council (IGC) wheat price index (an
average of 10 different wheat price quotations), the |GC maize price index (an average of 4 different maize
price quotations), the IGC barley price index (an average of 5 different barley price quotations), 1 sarghurm
export quotation and the FACQ All Rice Price Index. The FAO All Rice Price Index is based on 21 rice export
guotations, combined into four groups consisting of Indica, Aromatic, Japonica and Glutinous rice varieties.
Within each varietal group, a simple average of the relative prices of appropriate quotations is calculated;
then the average relative prices of each of the four rice varieties are combined by weighting them with
their {fixed) trade shares for 2014-2016. The Cereal Price Index combines the relative prices of sorghum, the
1GC wheat, maize and barley price indices (re-based to 2014-2016) and the FAO All Rice Price Index by
weighing each commeodity with its average export trade share for 2014-2016.

5 Vegetable Qil Price Index: Corsists of an average of 10 different oils weighted with average export
trade shares of each oil product for 2014-2016.

6 Sugar Price Index: Index form of the International Sugar Agreement prices with 2014-2016 as base.




